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ARTICLE IlI

1. DELIVERY ..

(c) If the delay in the delivery of the VESSEL continues for a period of Two Hundred and Ten (210)
days after the Delivery Date as defined in Article VII, then in such event, the BUYER may, at its

option, rescind or cancel this Contract in accordance with the provisions of Article X of this

Contract ...

(d) For the purpose of this Article, the delivery of the VESSEL shall not be deemed delayed and the
Contract Price shall not be refunded when and if the Delivery Date of the VESSEL is extended by

reason of causes and provisions of Articles I, V, VI, XI, XIlI, XIV and other applicable clauses
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hereof. The Contract Price shall not be adjusted or reduced if the delivery of the VESSEL is delayed

by reason of permissible delays as defined in Article VIII hereof ...

Article 1l

(c) However, in the event of any dispute between the SELLER and the BUYER with regard to the
SELLER’s obligation to repay the instalment or instalments paid by the BUYER and to the
BUYER'’S right to demand payment from the Refund Guarantor, under its guarantee(s), and such
dispute is submitted either by the SELLER or by the BUYER for arbitration in accordance with
Article XIV hereof, the Refund Guarantor shall withhold and defer payment under each and all
Refund Guarantees until the arbitration award between the SELLER and the BUYER is published.
The Refund Guarantor shall not be obligated to make any payment under any Refund Guarantee
unless the arbitration award orders the SELLER to make repayment. If the SELLER fails to honour

the award, then the Refund Guarantor shall refund to the extent the arbitration award orders.

If the VESSEL is not delivered to and accepted by the BUYER thirty (30) days before any of the
above Refund Guarantees expire, the BUYER may cancel this Contract unless there is an agreement
between BUYER and SELLER ...
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