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Clause 4: the Charterers shall pay for the use and hire of the said vessel at the rate of USD9,000 daily
including overtime, payable every 15 days in advance ... BIMCO non-payment of hire clause for time

charterparties to apply ....

Clause 5: Payment of said hire to be made in cash in United States Currency (as per clause 34) every 15

days in advance .... [The “said hire” in clause 5 was the US$9,000 daily hire set out in clause 4].

Clause 34: Hire and all monies due to the Owner under this Charter Party will be paid to Owner's bank
account ... First hire 15 and value of bunkers on delivery to be paid within 3 banking days after vessels
delivery and charterer's receipt of scanned/signed/stamped relevant hire statement, thereafter every 15

days hire in advance Bimco Non Payment of hire clause for time Charter Parties to apply.
Clause 37: BIMCO Non-Payment of Hire Clause for Time Charter Parties

If the hire is not received by the Owners by midnight on the due date, the Owners may immediately
following such non-payment suspend the performance of any or all of their obligations under this
Charter Party (and if they so suspend, inform the Charterers accordingly) until such time as the payment
due is received by the Owners. Throughout any period of suspended performance under this Clause, the
Vessel is to be and shall remain on hire. The Owners' right to suspend performance under this Clause

shall be without prejudice to any other rights they may have under this Charter Party.

The Owners shall notify the Charterers in writing within 24 running hours that the payment is overdue

and must be received within 72 running hours from the time hire was due. If the payment is not received
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by the Owners within the number of running hours stated, the Owners may by giving written notice
within 12 running hours withdraw the Vessel. The right to withdraw the Vessel shall not be dependent
upon the Owners first exercising the right to suspend performance of their obligations under this Charter
Party pursuant to sub-clause (a). Further, such right of withdrawal shall be without prejudice to any

other rights that the Owners may have under this Charter Party.

The Charterers shall indemnify the Owners in respect of any liabilities incurred by the Owners under the
Bill of Lading or any other contract of carriage as a consequence of the Owners' suspension of and/or

withdrawal from any or all of their obligations under this Charter Party.

If, notwithstanding anything to the contrary in this Clause, the Owners choose not to exercise any of the
rights afforded to them by this Clause in respect of any particular late payment of hire or a series of late
payments of hire, this shall not be construed as a waiver of their right either to suspend performance
under sub-clause (a) or to withdraw the Vessel under sub-clause (b) in respect of any subsequent late

payment under this Charter Party.
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